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Re/Max Escarpment Realty Inc., Brokerage   
2180 Itabashi Way, Unit 4A, Burlington, ON  L7M 5A5

Broker

Escarpment Realty Inc., Brokerage
Independently Owned and Operated

DOWNTOWN CORE BEAUTY
CHARM,CHARACTER, AND LOCATION

Built in 1912, this century home offers 4 bedrooms, 3 bathrooms, and 
has been completely restored.

SOLD
MILLCROFT BEAUTY

All brick home with extra deep lot and no rear neighbours.

NEW LISTING
GREAT LOCATION IN SHOREACRES

Towering trees, lakeside walks, prime school district, 67x160-foot lot, 
and over 2,300 sq. ft. of finished space.

STUNNING NEW BUILD
SURE TO IMPRESS

Modern luxurious custom-build in sought-after Westcliffe. Just over 
3,400 sq. ft. of finished living space.
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FEB 2020 
$803,265

FEB 2020
179

• February sales of 179 units were up by a sizzling 24.3% versus last year; 
February average price of $803,265 was up by 11.9% versus last year

• February median price of $780,000 was also up by a comparable 14.6% 
versus last year

• Active listings continued to decline dramatically (-41.8% versus last year), 
bringing supply to just 1.2 months (versus 2.1 months in February 2019)

• Days on market quickened by 13 days relative to February 2019 (9 
versus 22 days)

MILTON MARKET CONTINUES TO SPARKLE IN 2020

    MARKET HIGHLIGHTS

year
year

year
year

Average Resale Price

$718,130
Feb 2019

Feb 2020

$803,265

+11.9%

Resale Home Sales

144
Feb 2019

Feb 2020

179

+24.3%

Right size or down size on the horizon?  Have you considered putting your equity to work for you now, anticipating a future right 
size/down size? Whether it’s now, or 5 years from now, you will not want to miss our event! Co-hosted by The Deborah Brown Team 
and Jennifer Grindatto of RBC, Jennifer will give a presentation on how to take advantage of that accumulated equity to buy now, 
move later, and gain a head start on the process. Let’s enjoy an evening to eat, experience and learn together.

EVENT ALERT DETAILS:

Date: Thursday April 23rd, 2020
Time: 7:00pm
Where: The Block Company (Wine, Cheese, Charcuterie) 
Address: 395 John Street, Downtown Burlington 
Parking: Free in the Municipal Lot @ 438 Elizabeth, between John 
and Elizabeth

Space is limited, please RSVP at deborah@deborahbrown.ca 
by April 20th.

We are experiencing a strong sellers market and now is a great time 
to consider listing! If you have questions on your home or any real 
estate related needs, call me and let’s grab a Starbucks and chat!   

HELLO FRIENDS!



Why choose a short amortization period?

1. You want to pay less interest 

An amortization period that’s five, 10 or 15 years is considered short. 
When you have a short repayment period, you pay off your mortgage 
sooner and pay less interest overall than if you had a longer repayment 
period. To pay off your mortgage sooner, you’ll have to prove you can 
comfortably afford the higher monthly payments. 

2. You want to become debt-free sooner
Some people just aren’t comfortable with the idea of carrying a mortgage 
for an extended period, which is why a shorter amortization period is 
appealing. It also forces borrowers to be more disciplined when it comes 
to saving money and making their payments on time.

3. You want to build equity more quickly
When you make higher monthly payments, you can build your home 
equity much sooner. This gives you the option to secure financing for 
home renovations, tuition for your children, or the purchase of a second 
property investment.  

Why choose a long amortization period?

1. You want to lower your monthly payments 

When you have lower mortgage payments, you’ll free up cash for other 
things that may be better for your financial picture, such as paying off 
high-interest debt. If you’ve got a mortgage with an interest rate of three 
percent, but you have a credit card bill charging 19.99 percent interest, 
it might make more sense to extend your mortgage so you can focus on 
paying off that bill.

2. You want to put money into other investments
You may want to take advantage of today’s low-interest mortgage rates by 
freeing up your cash flow and putting it into higher-yielding investments. 
Again, if your mortgage rate was three percent, but you have a TFSA 
investment portfolio that’s earning, say, seven percent, it may make more 
sense financially to choose a longer amortization so you can direct your 
extra funds to your investments. Returns aren’t guaranteed though, so 
keep that in mind. 

3. You want to buy a house
Frankly put, a longer amortization can make your dreams of buying 
a property a reality. When your payments are spread out over a longer 
period, the amount you must pay per month is much more manageable, 
which means you could purchase a property sooner than you think. If you 
have at least 20 percent home equity, most lenders will offer a 30-year 
repayment period. Some even offer 35 years.

Regardless of which amortization period you choose, you should always 
re-evaluate your options each time your mortgage is up for renewal. If 
you choose a shorter amortization period and can no longer keep up with 
your high monthly payments, consider whether refinancing is the way to 
go. If you choose a longer amortization period, see if you’re able to make 
extra payments to pay off your mortgage faster. 

This information should not be relied on as legal advice, financial advice or 
a definitive statement of the law in any jurisdiction. For such advice, please 
consult your own legal counsel or financial representative.
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On top of deciding whether to go with a variable or fixed rate, or an 
open or closed term, borrowers also have to choose the length of their 
amortization period. This is the number of years it will take to pay the full 
balance of your mortgage. Whatever length you decide, it will determine 
how much you’ll pay per month, and how much interest you’ll pay over 
the term of your mortgage. While the traditional period is 25 years, many 
lenders provide the option of shortening or extending this repayment 
period. 
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